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BBEOAEHWUE

CoBpemeHHast rnobanbHas SKOHOMMKA XapakTepusyeTcs
TECHbIMU  PUHAHCOBBIMM  B3aMMOCBA3SIMU, OObBEANHSIOLMMU
npakTUYecky BCe CTpaHbl Mupa. MexayHapoaHsie KoMnaHum
He TONbKO akTWUBHO WHBECTUPYIOT 3a pybex, HO 1 camun ABNs-
loTCs 06beKTaMM MHOCTPaHHbIX KanuTanosnoxenun. [axe
Hebonbwve Gupmbl paboTaloT C 3apybexHbIMK KanMeHTamm
M NOCTaBLLVKAMU, CTANKNBASACH C rNObaNbHOV KOHKYpPEHLMeN.
YacTHble WMHBECTOPbI MCMONB3YIOT MEXAYHAPOLHbIE PbIHKM
ans ameepcndnkaumm csoux noptdenen. Mockonbky BegeHne
MeXAyHapoaHOro busHeca HensbexHO CBA3aHO C TpaHcrpa-
HUYHBIMW pacyeTamu, BeayLivie MUpoBble 6aHKM akTUBHO pac-
LIMPSIOT CBOE NMPUCYTCTBUE B K/TIOUEBbIX PErMOHAX MUPA.

CoBpeMeHHbI 3Tan pasBUTUS MUPOBON SKOHOMUKM Xa-
paKkTepu3yeTCcsi BO3HWKHOBEHUEM CMELUPUUECKMX PUCKOB,
BbIXOASALUMX 33 PAMKN HALMOHANbHBIX SKOHOMUK K Tpeby-
IOLLMX OCODBIX MOAXOAOB K ynpaBneHuto. [aHHbie pucku
0bycnoBeHbl PasnNyMAMK B NPaBoOBbIX U GUHAHCOBBIX CUC-
Temax, HalMyvem afMUHUCTPATUBHBIX GapbepoB 1 TpaH3ak-
LVOHHBIX Un3fepXKeK, OCOBEHHOCTAMU TaAMOXEHHOrO U Ha-
NIOrOBOrO PerynnMpoBaHns, a TakXke [OCTYMHOCTbIO 1 [OCTO-
BEPHOCTbIO MHPOPMALMU B pasHbiX CTpaHax. YHuKanbHas
COBOKYMHOCTb SKOHOMNYECKNX, PUHAHCOBbIX, MOANTUYECKUX
VM NPaBOBbIX MHCTUTYTOB B PAMKAaX HALMOHANBbHOTO CyBepeHu-
TeTa co3faeT cpeay, rae nobble BHYTPEHHNE N3MEHeHNs oKa-
3bIBAIOT BAUAHMUE KAaK HAa MECTHblEe KOMMAHWUMW, TaK U Ha WHO-
CTpaHHble CybbeKTbl, OCYLLECTBASIOWME CBOIO AEATENbHOCTD
Ha TEPPUTOPUN AAHHOIO roCyAapCTBa.



Beederue

CTPaHOBbIe PI/ICKI/I ABNAKOTCA HEOTBbEMJ/IEMbIM 2/TIEMEHTOM
SKOHOMUYECKMX MPOLECCOB, 3aTparnead MHTEPEChbl BCEX y4acCT-
HNKOB Me)K,D,YHapO,D,HOIZ BHELLIHESKOHOMUYECKOW AEATENb-
HOCTW. 3(')(1)GKTI/IBHOC ynpaBneHl/le, OCHOBaHHOE Ha CBoeBpe—
MEHHOM BbIABNEHUN erO3 n peanm3au,|/|v| I'IpeBeHTI/IBHbIX Mep,
NMno3BONAET Ml/IHI/IMl/IBI/IpOBaTb HEeraTumBHbIE nocneancTesma N m3-
6e)KaTb MOTEHLUMNANbHbIX q)MHaHCOBbIX I'IOTePb.
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ABSTRACT

Country Risks
Vladimir Shapovalov

The study guide “Country Risks” explores the concept of these
risks, their main types, underlying factors, the evolution of
related research, and modern approaches to their assessment.

As a foundation for analysis, the guide presents the key
characteristics of the methodologies employed by the Russian
credit rating agencies ACRA and Expert RA, as well as the
international agency Fitch Ratings, which are used to assess the
probability of sovereign defaults. This textbook serves as a source
of systematised knowledge for the course “Methodology for
Assessing Country Risks for Transnational Business”, taught at
MGIMO University. Mastering the material enables students to
develop key competencies in the analysis of country risks, which
are essential for conducting international investment and foreign
economic activities, as well as for ensuring effective cooperation
between businesses and government institutions on the global
stage.

KEYWORDS:

Country Risk, Sovereign Credit Rating, Political Risk, Economic
Risk, Sovereign Default, Credit Rating Agencies, Public Finance,
External Debt, Methodology, Risk Assessment
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