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BBEAEHUE

CoBpemMeHHas apxXnTeKTypa MexayHapoaHbiX PaCUETHbIX OTHOLLIE-
HUI NpeTepreBaeT PEBOMIOLVOHHbIE USMEHEHNS, 0BYCNOBNEHHbIE CO-
BOKYMHOCTbIO TEXHONIOMNYECKNX, FTEOIKOHOMUYECKNX U PETrYNATOPHbIX
dakTopos. C ogHoOI cTOpoHbI, HabntogaeTcs NporpeccrpytoLas reo-
NONANTW3ALMA TPAANLMOHHbIX UHCTUTYTOB, Taknx Kak cuctema CBUOT
1 ceTn 6aHKOB-KOPPECTIOHAEHTOB, YTO MPOSIBSETCS B UCTO/b30BAHNN
VX B KaYeCTBe MHCTPYMEHTA CaHKLIMOHHOTO JaB/IeHNs 1 BeAeT K dpar-
MEHTaLVN eAVMHOro NnaTeXxxHoro npoctpaHcTea. C Apyroit cTOpoHbl,
cTpemuTenbHas undposas TpaHchopmauus GUHAHCOBOW cpefbl, Bbl-
pakaloLascs B pa3BnTun NaaTopMeHHbIX brusHec-Moaeneit, KpunTo-
aKTVBOB 1 MPOEKTOB LM(POBbBIX BASIIOT LeHTpasbHbix 6aHkos (LBLLB),
BpocaeT BbI3OB CIOXKMBLLEWCS 32 AeCATUNETUS BAHKOLLEHTPUYHON Ma-
paavrme. [laHHble NpoLecchl HOCAT PasHOHaMNPaB/IeHHbIN XapaKTep:
AE3VIHTErPaLIOHHbIN — UYepes ycuieHne NPOTEKLMOHM3MA U COo3/aHue
PErMOHANbHbBIX PACYETHbBIX 3aMKHYTbIX KOHTYPOB — W MHTErpaLMoH-
HbIl — Uepes3 CTAHOBJIEHME HOBbIX, MOTEHLMAILHO bosee OTKPbITbIX
1 3(hPEKTUBHBIX TEXHOMOTNYECKMX CTAHAAPTOB MIATEXHOW OTpac/u.
D70 co3paeT HaCyLLHYO MOTPEBHOCTL B KOMMIEKCHOM UCTOPUKO-3KO-
HOMMWYECKOM aHaIn3e PeannsaLy MexayHapoaHbIX PACUETHbBIX OTHO-
LEHUI AN BbIABEHNS CUCTEMHbIX 3aKOHOMEPHOCTEV 1 onpeaeneHns
OCHOBHbIX HaMpPaBNEHNI NX AaNbHENLLErO Pa3BUTUA.

AKTyanbHOCTb MOHOTpadu 0bycioBieHa HEOBXOANMOCTBIO OCMbIC-
NEHS KIIOUEBBIX TPAHC(HOPMALIMOHHbIX MPOLLECCOB, KOTOPbIE MPUBOAST
K NepecTpoliKe CNIOXMBLLEVICA apXUTEKTYPbl MEX/AYHAPOAHbIX PACHeTHbIX
oTHoLLIeHUI. [laHHbIe MPOLIECChI HOCAT CUCTEMHbIN XapaKTep, bpocast Bbi-
30B YCTOSIBLUMMCS TEOPETUUECKIM KOHCTPYKLMSM 1 Tpebysi paspaboTku
HOBbIX MPaKTUKO-OPUEHTUPOBAHHbIX MOAXOA0B. B 3Tol cBA3M NpeacTaBns-
eTcsi HeObXOAVMMbIM PACCMOTPETb aKTYaNlbHOCTb TEMATUKK TpaHchopma-
LN M@Ky HaPO/HbIX PACHETHBIX OTHOLLIEHUI C HECKOJTbKNX TOUEK 3PEHVIS.

1. VicTopuko-TeopeTuyeckuii pakypc akTyaslbHOCTW 3aKtoyaeTcs
B TOM, YTO COBPEMEHHbIE U3MEHEHUS HE BNSIOTCSA CMOHTAHHbIMU, a Npe/-
CTaBASIOT COOOV 3aKOHOMEPHbIN 3Tarn 3BOIOLMN MHCTUTYLMOHASIBHOMO



Beeperue

AvzaiiHa nnaTexHolt cepbl. OT BekcenbHoro obpatleHms, obecreunslLe-
ro pacuBeT MexayHapoaHoi Toproenu B CpesiHeBeKoBbe, Yepes 30/10ToM
ctaHpapT v bpetToH-Byackyto cuctemy, sakpenusluyto reremoHuto fon-
napa CLLIA, 10 BO3HVUKHOBEHMs F106aNbHbBIX KAPTOUHbIX CETEN — KaXA0-
My 3Tany bbina CBOVCTBEHHA CBOS JOMUHMPYIOLLAS UHCTUTYLMIOHAbHAS
hopma, cHuKatoLlas TPaH3aKLMOHHbIE N3AEPXKKN B PAMKAX KOHKpeT-
Horo TexHosornyeckoro yknaaa. CopemeHHas dasa, xapaktepusyemas
KaK «LyppoBON nepexos», CTaBUT BOMPOC O CMEHE CAMOW Mapajurmbi:
OT 6aHKOLIEHTPUYHOW MOV, OCHOBAHHOW Ha KOPPECMOHAEHTCKUX Ce-
TAX U 3aKPbITbIX NPOTOKONAX, K MIATHOPMEHHbIM 1 JeLeHTPann3oBaH-
HbIM Mogensm. DTo TpebyeT npoBefeHUs NCTOPUKO-3KOHOMUUECKOTO
aHanusa A15 BbiSIBNIEHNS SBOJIOLIVIOHHON TPaeKToOpyn.

2. [pakTVKo-NpUKNaaHOV PaKypC aKTyalbHOCTW ONpeAenseTcs Ha-
NOYEHWEM [IpYT Ha ApYyra ABYX CieflyloLinX Pa3HOHANPaBAEHHbIX Mera-
TPeH/0B, (hOPMUPYIOLLIMX CUHEPreTUYECKNIA 3hdeKT B chepe pacueTos.

* TpeHp reoskoHoMuMYecKo (hparmeHTaumu. VicnonbsosaHve fos-
NapOBOW 3aBUCMMOCTY W KOHTPONS Ha/j KaHanamu rnatexeit (npe-
e Bcero nocpeacteom cructembl CBDT) B KauecTBe MHCTPyMeHTa
BHELLIHENOINTNYECKOTO JaB/ieHNs AeMOHCTPUPYET YA3BUMOCTb CyLlie-
CTBYIOLLEN CUCTEMbI U CTUMYIMPYET MOUCK anbTepHaTuB. JTo BeaeT
K PErmoHanu3aLmm pacyeTHbIX MOTOKOB, CO3AaHMIO NapanienbHbix
nHppactpykTyp (Hanpumep, CITOC B Poccnn) u ycunenunio ponu Ha-
umoHanbHbix nnatexxHbix cuctem (HCMK 8 PO, UPI 8 Mnann), uto
aKTyanusupyeT ucciefosaHvie npobnem (prHaHCOBOro CyBepeHUTeTa
VI NOCTPOEHVS MYIbTUMONSPHOW PaCUeTHOW apXUTEKTYPbI.

* TpeHp TexHonoruyecko KoHeepreHuun n uHterpayuu. Mapan-
NeNbHO MPOUCXOAUT B3PbIBHOE Pa3BUTUE TEXHOMOIMIA, OBBEKTUBHO
CTVPAIOLLMX FPaHULbl, KaK CeAcTBYE:

a) CTPEMUTENbHOE Pa3BUTVIE CUCTEM MIHOBEHHbIX MnaTex el (FPS,
Pix, CBI1) bpocaeT BbI3OB TPaAULMOHHbIM INTENbHBIM KOPMO-
PaTVBHbLIM MiaTeXxam;

6) BbICOKMIA MOTEHLUMAN LU(POBbIX BAMOT LEHTPanbHbIX 6aHKOB,
KOTOpble CMOCOBHbI KapAUHANbHO YNPOCTUTL U YAELIEBUTD
TPaHCrpaHUUHble pacyeTbl Yepes MOAENN MPAMbIX KMOCTOB»
WJIN MHOTOCTOPOHHMX MAaThOpM;
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B) [EUeHTPann30BaHHas NiaTexHas MHPPACcTPyKTypa, KpUnTosa-
ntoTa, UndpoBble GUHAHCOBbIE AKTVBbI U CTENBIKOUHDI Npeana-
raloT anbTepHaTVBHbIE, XOTS N PUCKOBAaHHbIE, KaHasbl /15 pac-
YETOB, MUHYS TPAANLVOHHbIE PUHAHCOBbIE UHCTUTYTbI;

r) nnatopmeHHble skocucTembl (BUrtex-KoMnaHWmn) nepeHocsT
TOUKY BXO/a B PUHAHCOBbIE U MIATEXHbIE CEPBUCHI 13 HaHKOB-
CKOTO MPUIIOXKEHWs B CYMEPrpUIOKEHNs, YTO BeaeT K (yHaa-
MEHTaIbHOMY MepepacrpeseNieHnto PbIHOYHOM BAACTU.

3. HayuHo-TeopeTunyecknii pakypc akTyasibHOCTW COCTOUT B TOM,
UTO CYLLEECTBYIOLLIMIA MOHATUNHbIV annapaTt U SKOHOMUYECKME MOAENY
OKa3a/MCb HEJOCTATOUHO M3yYUeHbl [J15 a[JeKBATHOrO NpesCcTaBIeHus
HOBOW rnbpuagHon peanbHocTu. B aTol cBs3n BosHMKaeT noTpebHOCTL
B paspaboTKe HOBbIX TEOPETUUECKMX MOAENeN, CrOCObHbIX onncaTb
B3aVMOAENCTBUE (parMeHTUPYIOWMX U HTerpupytowmnx cun. Heob-
XOAMMO r1y6OKOE OCMBICIEHN HOBOW PO/N rOCY4apCTBa U LIeHTPalb-
HbIX GaHKOB B YC/IOBUSIX, KO SMUCCHA U Nepeaaya CToNMOCTU MOTyT
OCYLLLECTBIATLCS HErOCY4apCTBeHHbIMY CybbekTamu. TpebyeTcs aHanus
deHoMeHa «TMBPUAHON apXUTEKTYPbI», TA€ SNEMEHTbI TPAANLIMOHHOM
nnaTexxHomn cuctembl (baHKN-KOPPECTIOHAEHTbI) COCYLLEECTBYIOT 1 B3a-
VMOAEWCTBYIOT C HOBbIMM MPOTOKONaMM (Ha OCHOBE TEXHOMOMMN pac-
npeaenenHbix peectpos /DLT/, LIBLLB v 1.1.).

Takum 0bpasom, akTyanbHOCTb NPobaeMaTVku, NpescTaBIeHHOM’
B MOHOrpaduu, NPOANKTOBaHA O6BEKTUBHOWN NMOTPEOHOCTBIO B KOM-
MIEKCHOM MEXANCLMMIVHAPHOM aHANN3e PasBUTUS MIATEXHbBIX Ch-
CTeM, CUHTE3NPYIOLLLEM NCTOPUYECKIIA OMbIT, SKOHOMUYECKYHO TEOPWIHO,
MOJSIMTONIONMIO 1 TEXHONOTUYECKOEe pasBuTreE As POPMUPOBAHUS Lie-
JIOCTHOTO NMpeAcTaBfieHns o ByayLlem MeXAyHAPOAHbIX PACYETHbIX OT-
HOLLIEHUIN 1 Pa3paboTKU CTPATErNYecKrX PeLleHmii Ha HaLMOHAIbHOM
W HaJHALMOHAbHOM YPOBHSIX.

Kpome Toro, B vccnefoBaHnm aHaNV3NpyLOTCs CedytoLLme KtoUeBble
TEHAEHLMM, NPUCYLLIME COBPEMEHHOMY PbIHKY PacyeToB 1 MiaTexel:

1) cTpemMUTENbHO MEHSIOLLMIACS TNODabHbIN NAATEXHbIN NaHALapT
NOA BAUSHWEM TaknX (haKTOPOB, KaK PacTyLiMe OXKUAAHNS NoTpebu-
Tenelt, yCKopsoLMecs UHHOBAaLMN B clhepe (DUHAHCOBbBIX TEXHONOTUI;
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2) MopEepHU3aLVS HALMOHABHOW, PErMOHabHON U rNobabHO
NNaTeXXHOW UHPPACTPYKTYPbI, YTO MO3BOSET MIATEXKHBIM LEeHTPaMm
ONTUMU3MPOBATL OMEPaLVu, MOBbICUTL MMOKOCTb 1 CO3[4aTh OCHOBY
AN [ONFOCPOYHOTO POCTa;

3) ucnonb3oBaHWe HOBEMLLUX TEXHOMOMMW, TaKUX Kak NCKyc-
CTBEHHbIVI MHTENIEKT, TOKeHM3aLms U obnavuHble NnaThopmbl, Me-
HAIOLLMX MiaTexu, genas nx bonee BbICTPbIMU, MHTENNEKTYa IbHBIMY
N UHKJTHO3UBHbIMU;

4) ynoBneTBOpEHNe pPacTyLyx NOTPebHOCTEN KNNEHTOB U PbiHKa,
4TO 3acTaBnisieT 6aHKU, NPOAABLIOB 1 M/1ATENbLIMKOB COOTBETCTBOBATH
MEHSHOLLIMMCS OXKMAAHWUAM U HOBbIM YCIOBUAM KOHKYPEHLMW;

5) ycunerue mep 6e3onacHoCTU 1 obecrneyeHns cOOTBETCTBUS Tpe-
60oBaHUSAM PerynsaTopoB A4/1si NPOTUBOCTOSIHMA PACTYLLMM Yrpo3am, Ta-
KM KaK MOLLEHHUYECTBO W MPECTYMIEHNA C NCMOb30BaAHNEM HOBbIX
TEXHONOrNM.

MpobnemaTnka MeX4yHAPOAHbIX PACYETOB HALLINA OTPaXKeHWe B TPy-
Aax psifa oTeYecTBEHHbIX 1 3apybexHbix nccnegosateneit. Mctopu-
YecKme 1 TEXHOJIOMYECKIME ACMEKTbI SBOMIOLMN MNATEXHbIX CUCTEM
noApobHo ocBelLeHbl B paboTax 3apybexkHbix yueHbix: M. AssumoHTH,
A. U3, B. Keagpunn, A. KosereH, Y. Kpysa, M. Jlambepa, . V. Ctur-
nnua, M. Tacka, ®puapuxa poH Xaiteka, A. XaHceHa, T. XeHkesb,
Opuamana, K. [Ix. Yonnepa n ap., a TakyKe pOCCUINCKMX aBTOPOB:
C.A. AnpgprowHa, B.K. bypnaukosa, J1. H. Kpacasuroit, C.B. Kpu-
sopyuko, [.C. MNaHosoin, B.A. MNMuumka, V.H. IMNnatoHosoi, E.I. Co-
noebeBa u Apyrux nccnegosateneit. OgHako, HECMOTPS Ha 3HAUUTENb-
HbI MaCCUB HAaKOT/IEHHbIX 3HAHWIA, OCTAETCA HEAOCTaTOUHO U3YUYEHHbIM
KOMM/IEKCHOE BO3AeNCTBUE PAa3HOHAMPABEHHbBIX CUI (hparMeHTaLmy
1 u1poBOI TpaHCHOPMALMN HA APXNTEKTYPY MEXAYHAPOLHBIX Pac-
yeToB. TpebyeTcs paspaboTka cueHapHbix Mogeneit (AopoxHoN Kap-
Tb1) ByAyLLEero passuTHs CUCTEMbI B YCIIOBUSIX KOHKYPEHLMN TPagunLv-
OHHbIX 1 HOBbIX UFPOKOB.

TeopeTuko-meTo010rMYeCKasn OCHOBA UCcCe0BaHNs basupyeTcs
Ha MPYIMEHEHNN KOMIeKca ObLLeHay YHbBIX 1 YaCTHO-HAYUHbBIX METOO0B,
CPeAN HUX: NCTOPUKO-TEHETUYECKNIA METO/, KOTOPbIV NPpUMEHseTCs
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ANSt PEKOHCTPYKLMM MPOLLECcca CTAHOBIEHUS 1 Pa3BUTUS UHCTUTYTOB
PacyeToB; CUCTEMHbIN aHA/IN3, MO3BOJSAIOLLNIA PACCMOTPETb MEXAYHA-
POAHbIE pacyeTbl Kak Le/IOCTHbIV, C/IOXKHO OPraH1M30BaHHbIN OObeKT;
KOMMapaTuBHbI METOA Asi MPOBEAEHNS CPABHUTENBHOTO aHanmnsa
PasNNUHbIX HALMOHABHBIX MOAENEN; NHCTUTYLMOHANbHbIN MOAXOS,
AAIOLLNIA BO3MOXHOCTb MPOaHaM3MpoBaTh U3MEHEHWE POV 1 (hyHK-
LU TPAAULMOHHDBIX N UHHOBALIMOHHbIX MHCTUTYTOB; CLLEEHAPHOE MPO-
FHO3MPOBAHVE MPUMEHSIETCS /151 Pa3paboTKM BEPOSITHbIX TPAEKTOPWIA
ByAyLLEro pasBuUTYS CUCTEMbI PACUETOB 1 MAATEXEN.

MpakTuueckas 3HAUNMOCTb PaboTbl 3aKIOYAETCS B TOM, YTO CO-
Aepralnecs B Hell BbIBOAbI N PEKOMEHAALUN MOTYT BbITb NCMOMb3O-
BaHbl: OPraHaMu rocyapCTBEHHOM BNACTY 1 LIEHTPanbHbIMU BaHKamu
npu paspaboTke NOUTUKM B 06NACTU PasBUTUS HALMOHANBHOM Na-
TEXHOW UHPPACTPYKTYPbI 1 PEryIMPOBAHNS LIMPPOBLIX UHHOBALMI;
KPEAUTHBIMU OPraHN3aLMsMU U UHBIMU (PUHAHCOBBIMU UHCTUTYTaMW
npw paspaboTke cTpaTeruii aganTayum K HOBON KOHKYPEHTHOWN cpe-
Ae; pervoransHbiMun opranusauusmm (EASC, BPUKC) npw Bbipabot-
Ke CTaHAapTOB W MPUHLMMOB PETYNNPOBAHNSA HOBbIX PACHETHBIX WNH-
CTPYMEHTOB 1 NnaTdhopm.

MoHorpadus cocToNT 13 BBEAEHNS, MATW T1aB, 3aK/IH0UEHNs 1 b~
6nvorpaduueckoro cnvcka.

CtpykTypa MoHorpadun cneayeT NOruke UCCefoBaHus: OT Teo-
PETUKO-METOONOMMUECKUX OCHOB K aHaNn3y WHAPACTPYKTYpbl, NH-
HOBALMOHHbBIM (haKTOPaM, HALIMOHAIbHOMY KOHTEKCTY 1 K CLLeHAPUsM
byayLiero passuTys.

B nepsoii rnase paeTcs cucteMHoe NpeacTasieHne O MexayHapos-
HbIX pacyeTax Kak (PyHKLMOHANBbHOIO 3/1eMeHTa MUPOBON (PUHAHCO-
BOW CMCTEMbI, MPOBOANTCS NCTOPUKO-3KOHOMUYECKIIA aHAIN3 SBOSTIO-
LN PacUeTHbIX OTHOLLEHWI, BbISIB/SIOTCS K/IHOUEBbIE 3aKOHOMEPHOCTY
W 3Tanbl reHesnca, obyc/IOBNEHHbIE Pa3BUTUEM MUPOBOI TOProB/w,
TexHonoruii n reononnTrku. Kpome Toro, nccnesyercs coBpemeHHas
WHCTUTYLIMOHA/IbHAS APXUTEKTYpa CUCTEMbI.

Bropas rnaBa nocesiieHa onepaymoHHO-TeXHUYeckomy basucy,
Ha KOTOPOM (PYHKLMOHWPYIOT PacyeTbl: MPOBOAUTCS CPABHUTEbHbIV
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aHann3 onepaLyoHHbIX MOAENEN MIATEXHBIX CUCTEM, PACCMATPUBAIOT-
cst 0COBEHHOCTU MX (DYHKLIMOHUPOBaHUs, ynpasneHus puckamu (pac-
YETHbIN, KPEAUTHbIV, OMEPALIMOHHbIN) 1 MPaBOBOTO PEryaNpoBaHus,
BbISIB/ISIOTCS CTPYKTYPHbIE AUCMPOMNOPLMN TPAANLIMOHHBIX MOAENEN.

B dokyce TpeTbelt rnasbl HAXOAATCS TEXHOMOrMYECKe ApaniBepsl,
KapHa/IbHO MEHSsIIOLLME Napaanrmy pacueTos. B yacTHocTy, aHanmnan-
PYIOTCSi HOBblE TEXHOMOMMYECKIE ETEPMUHAHTbI, OLEEHMBAETCS VX MO-
TeHUWan Ans AeLeHTPannsaLmm, noBbileHUs Npo3payHoOCT, CKOPOCTH
W aBTOMATU3ALMM PACUETHBIX MPOLLECCOB, @ TAKKE PACCMaTPUBAIOTCS
KOHKpPETHbIe LinpoBble PeLeHuns B MIaTEXHON S3KocucTeMe C Tou-
KW 3PEHUS VX BIUSHNSA HA KOHKYPEHTHYIO CPefly Vi MOSBAEHNS HOBbIX
nrpokos. Takwke yrnybneHHo uccnegyetcs heHOMeH CTebNKOMHOB
KaK MoTeHLManbHOro sapa Ludposoit TpaHchopmauum.

YeTBepTasn rnasa npescraBnseT cobo KOMMIEKCHbIN aHaNN3 poc-
CMIACKOTO OMbITa B KOHTEKCTE BHELLIHMX LLOKOB 1 CTPaTErMyeckoil agan-
Tauuun. Tak, nccnegyetcs CTPyKTypHas TpaHcopmaLms niaTexxHomn
cucTembl Pocciu nog, caHKUMOHHbIM aBrieHviemM. AHaIM3UPYHOTCs Mepbl
Mo MMMopTO3aMeLLLEeHNIO PUHAHCOBON MHPPACTPYKTYPbI, PasBUTHE Ha-
LMOHaIbHOW cucTembl prHaHcosbix coobuyennii (CMPC), amsepcndu-
KaLyis BaloT PacyeToB 1 Nepexo/, Ha anbTepHaTVBHbIE KaHasbl. Bax-
HOW YaCTbiO r1aBbl ABMAETCSH AHANN3 PA3BUTUS PACUETHO-MNIATEXHOIO
B3aumopeincTems B pamkax bPVKC kak cTpaternueckoro HanpaeneHus
Aefonnapusaumm v GopMUpPOBaHNsS MHOMOMOJSPHOMN apXUTEKTYPbI.

3akntounTenibHas rnaBa HOCUT MPOrHOCTUYECKNIA N peKoMeHa-
TeNbHbIN XapakTep. BoisBnsioTcs meraTpeHbl 1 BbI3OBbI Pa3BUTUS
rnobanbHoro poiHka nnatexken. Ocoboe BHUMaHME yaenseTcs npu-
MeHeHUIo LndpoBbIX rHaHcoBbix akTueos (LIDA) B mexayHapoa-
HbIX pacyeTax. Ha ocHoBe cuHTesa maTepuanos nccnegosaHus gop-
MYJIMPYIOTCS KOHTYPbI MEPCMEKTUBHON aPXUTEKTYPbl MEXAYHAPOLHbBIX
PacUeTHbIX OTHOLLIEHWA.



10.

280

CMNCOK NCTOYHUKOB N JINTEPATYPbI

HOPMaTMBHO-HPaBOBbIe aAKTbl

DepepanbHbiii 3akoH oT 03.06.2009 N2 103-D3 «O peatenbHo-
CTU MO MprieMy nnatexken PranUecKmnx Ly, OCyLLECTBISEMON
MAATEXKHbIMU areHTaMm».

DepepanbHbiii 3akoH ot 10.12.2003 Ne173-P3 «O santoTHOM
PeryavpoBaHn 1 BaSIlOTHOM KOHTpOse».

@epepanbHbin 3akoH ot 06.04.2011 N2 63-D3 «O6 anekTpoH-
HOW MoAMnCcK».

DepepanbHbin 3akoH ot 07.08.2001 N2 115-P3 «O npoTtusoaei-
cTBum neranusaumn (OTMbIBAHMIO) AOXO/OB, MOMyHYEHHbIX Mpe-
CTYMHBIM MyTEM, 1 (PUHAHCUPOBAHUIO TEPPOPUIMA».
DepepanbHbii 3akoH ot 10.07.2002 N2 86-P3 «O LleHTpanbHom
baHke Poccuitckoli Pepepayun (baHke Poccun)».
DepepanbHbiii 3akoH o1 10.07.2023 N2 298-D3 «O sHeceHun
namereHnin B OegepanbHbiil 3akoH ,O geaTenbHocTU no npue-
MYy riaTeXkelt (pr3aUECKNX InL, OCYLLEECTBIISIEMON MIATEXHbIMY
areHTaMu» 1 OTAefIbHble 3aKOoHOodaTe bHble akTbl Poccuiickon
Denepauum».

DepepanbHbiit 3akoH o1 27.06.2011 N2 161-P3 «O HauvioHanb-
HOWM nnaTexHolt cucteme» (peg. ot 02.07.2021).
DenepanbHbili 3akoH o1 27.07.2006 N2 152-D3 «O nepcoHanb-
HbIX OaHHbIX>.

PepepanbHbit 3akor o1 31.07.2020 N2 258-D3 «O6 skcnepu-
MEHTaIbHbIX MPaBOBbIX PEXUMaX B chepe LndppoBbIX MHHOBALNIA
B Poccuiickon Pepepaumm».

@epepanbhbiii 3akoH ot 31.07.2020 N2 259-03 «O yudpo-
BbIX (PMHAHCOBbIX aKTWBAX, LN(POBOW BalOTE 1 O BHECEHUU
M3MEHEHNN B OTAENbHbIE 3aKOHO4ATE NbHbIE aKTbl Poccuickonm
Denepauum».



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Monoxenune banka Poccnm ot 03.08.2023 N2 820-I1 «O nnat-
dbopme uudposoro pybns».

Monoxenne banka Poccum ot 19.06.2020 N2 683-I1 «O cucreme
nepefayn (UHAHCOBBIX COOBLLEHNI».

Monoxenne banka Poccuun ot 24.09.2020 N2 732-T1 «O nnatex-
Hol cucteme banka Poccum».

Monoxenune banka Poccumn ot 25.07.2022 N2 802-TT «O Tpe-
boBaHuAX K 3aWmTe MHPOpPMaLMK B NaaTexHol cucteme barka
Poccum».

GENIUS Act (Guiding and Establishing National Innovation for
U.S. Stablecoins Act). 18.07.2025.

MiCA (Markets in Crypto Assets). 31.05.2023.

KHI/IFI/I, cTaTtbu, guccepraunmn, sNEKTpoHHbIE pecypcu

AssumoHTu Mapuna u Bunuenuo Keagpunn. Lindposas skoHo-
MUKa, CTebikonHbl U rnobanbHas huHaHcoBas cucTema : pabo-
anin pokymeHT NBER 34066 (2025). https://doi.org/10.3386/
w34066

AssumoHT MapuHa n Bunuenuo Keagpuru. 2024. Lindpossie
aKTWBbI U HeMomepHas NpVBKUErus Jonnapa : MaTepuanbl v Tean-
Cbl 1OKNaA0B AMEPVIKAHCKOWM 3KOHOMMYecKol accoumnaumu 114:
153-56. doi:10.1257/pandp.20241069

Anpprownn C., KysHeuosa B. LieHTpanbHbiii 6aHk kak kpeanTop
nocneAHelt HcTaHUMKU. HoBble BOMpochl TeOprM AeHexHo-Kpe-
AvTHOU nonnTvku // Bonpockl skoHomuku. 2010. N2 12.
Anpprownn C., KysHeuosa B. [leHexHo-KpeanTHas nonntuka
LeHTpasibHbIX 6aHKOB B yC/I0BUSX r106anbHOrO (hvHaHCOBOrO Kpu-
auca // Bonpocsl skoHomuku. 2010. N2 6.

Angprownn C., KysHeuosa B. [proputeTsl geHexHo-KpeanTHON
NOSINTUKM LeHTpasnbHbix 6aHKoB B HOBbIX ycioBusx // Bonpocsl
skoHoMukm. 2011, N2 6.

Angprowind C.A. barkosckue cuctembl. M. : Anbha-M : UIHOPA-M,
2011.

281



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

23.

24.

25.

26.
27.

28.
29.
30.

31.

32.

33.

34.

35.

282

Anpprowi C.A., bypnaukos B. K. [leHexHo-kpeanTHas nonv-
TVKa 1 r106anbHbIV (UHAHCOBbIN KPU3NC; BOMPOCHI METO40IO MM
v ypoku ans Poccun // Bonpocst skoromuku. 2008. N2 11.
Angprownt C. A. TokeHn3auus peanbHbIX aKTUBOB: Knaccuduka-
Lust, NNaThopPMbl, MPUNOKEHWS, BO3MOXKHOCTM 1 Npobnembl pas-
sutus / C. A. Angptownn // Russian Journal of Economics and
Law. —2024. — T.18, N2 1. — C. 88-104. — d0i:10.21202/2782-
2923.2024.1.88-104. — EDN FCAUDV.

AnpprownH C., KysHeuosa B. Kypcosas nonntuka LeHTpanbHbix
6aHKoB cTpaH ¢ hopmupytoLmcs peiHkom // Bonpocsl skoHo-
mukn. 2011, N2 12,

ApucToTens. CounHerus : B 4 Tomax. — Mockea : Mbicnb, 1984.T. 4.
AuapkaH B. B. BantoTHble Kypcbl B 3KOHOMMKE COBPEMEHHOTO Ka-
nutanusama. Mocksa : MexayHapoaHble oTHoweHuns, 1986.
Babet U.K. N3bpanhbie Tpyabl. Mockea : Hayka, 1999.
BaHkoBckue onepayun : yuebHoe nocobue / [.I. Anekceesa
[v ap.]. — Mockea : ®opym, 2019.

Bankosckoe geno : yuebHuk [ O.N. Jlaspywnn, H.W. Banenuesa
(v ap.]; noa pea. O.W. laspywmHa. — 12-e usg,, ctep. — Mo-
ckea : KHOPYC, 2016.

baymonb B. SkoHomuyeckas Teopuis u uccneaosaHvie onepauyn.
Mocksa : [porpecc, 1965.

Besobpasos B. O HekoTOpbIX ABNEHUSX AEHEKHOTO 0bpYyLLEHUS
B Poccun B cBA3K C MPOMBILLNEHHOCTbIO, TOProBNEO U Kpeau-
ToM. — Mocksa : YHusepcutetckas tun.,1863. Y.1; 15 i.
bnomwTeinn [.1"., Cammepc. b.[l. baHkoBcKoe aeno v nnaTexHas
cuctema /[ MnatexkHas cucTema: CTPyKTypa, ynpasneHne u KoH-
Tponb : cbopHuk ctateit / nog pea. b.[. Cammepca. Mockea :
MexayHapoaHbIi BantoTHbIN hoHg,. 1994.

Bperens 2.4. [leHexxHoe obpalleHvie v KpeauT B KanuTanucTuye-
ckux cTpaHax. — Mocksa : @uHawcbl, 1973.

Bypnaukos B. K. ndnsums n kauecTBo skoHomuueckon cpeabi //
bankosckoe geno. 2009. N2 2.



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

Bypnaukos B. K TypbyneHTHOCTb SKOHOMUYECKMX MPOLLECCOB:
TeopeTuyeckue acnekTbl // Bonpocsl skoHomuku. 2009. Ne 11,
Bypnaukos B. K. Pedhopma muposoii BantoToit cuctembr u npu-
MeHeHWe SKOHOMMYecKoro nHeapuanTa // Bonpocsl skoHoMuUKN.
2012. N2 1.

Bypnaukos B. K. MNpobnema nporHosnpyemMocTit SKoHOMUYECKO cu-
cTeMbl: TeopeTuieckue acnekTbl // Bonpocst skoHomuykm. 2010. Ne 11.
bypnaukos B. K. Cnpoc Ha geHbru: Teopus v npakTiKa OLEHKK
Kypca // Bonpocbl akoHomuku. 2002. N2 12,

bypnaukos B. K. CoBpemeHHble BOMpochl TeOpum BantoTHOMO Kyp-
ca // Bonpocsbi skoHomuku. 2002. Ne 3.

Bypnaukos B.K. Bocnpoussosctso n moHeTapHas cdepa // Bo-
npocbl akoHomuku. 2009. N2 5.

Bypnaukos B.K. ®uHaHcosbIl Kpusuc: peanun n Teopus /[ Dko-
HomuncT. 2012. N2 11.

bypnaukos B.K. [leHexxHas Teopus 1 AWHAMUYHAA SKOHOMUKA:
BbIBOAbI Ans Poccun. Mocksa : Dgutopuan YPCC, 2003.
bypnaukos B.K. [leHexxHoe npeanoxeHve: Teopus 1 opraHusa-
uus // Bornpocki skoHomuku. 2005. Ne 3.

Bypnaukos B.K. VHpnaunoHHoe TapreTuposaHyie v perynnposa-
HWe NPOLIEHTHbIX cTaBok // baHkoscknii BecTHUK (M3paHne Haum-
oHanbHoro barka Pecnybnuku benapyco). 2010. [Jekabps.
bypnaukos B.K. MakposkoHomuKka, MOHeTapHas nonuTrKa, rno-
6anibHbIN KPU3NC : aHAIM3 COBPEMEHHOM Teopun 1 Npobnembi no-
CTPOEHVS HOBOW MOJENMN 3KOHOMUYECKOro pa3snTus. — Mockea :
KHukHbil fom «JTubpokom», 2013.

bypnaukos B. K. KoHKkypeHLusa BeayLLMX MUPOBbIX BaNtOT: OCO-
6eHHocTH coBpemerHoro sTana / B. K. Bypnaukos // Hauyunonane-
Hble MHTepechl: NpropuTeTsl 1 besonacHocTb. — 2022. — T. 18,
Ne 1 (406). — C. 133-149. — d0i:10.24891/ni.18.1.133. — EDN
BJTGVF.

Bypnaukos B. K. Muposbie BantoTbi: noTeHumans! nugepcrsa /
B. K. bypnaukos, C. A. HuknTrHa // DKoHomuKa 1 npeanpuHm-

283



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

59.

60.

284

maTenbctso. — 2022. — N2 1 (138). — C. 90-94. — do0i:10.34925/
EIP.2022.138.1.014. — EDN WAHWUG.

Bypnaukos B. K. Muposble geHbru: ocoberHocTn ssostouum [ B.
K. Bypnaukos // DxoHomuka 1 npeanpuHumatenscteo. — 2019. —
Ne 1 (102). — C. 252-255. — EDN PPDPPL.

Bypnaukos B. K. Liudpossie BantoTbl LieHTpanbHbix 6aHKOB: 0co-
6eHHOCTU 1 BO3MOXKHOCTU ncronb3osanus [/ B. K. Bypnaukos,
C. A. Hukutuna /[ @unancs v kpeaut. — 2022, — T. 28, N2 7
(823). — C. 1452-1469. — d0i:10.24891/fc.28.7.1452. — EDN
DYZDUZ.

Bapuiasckuin A. Hennatexkn v 6apTep Kak NposiBfieHne CUCTEMHbIX
Tparcdopmaumii // Bornpocsr skoHomuku. 2000. N2 6.

Mnasbes C. FO. Kputuueckue sameuanus no pyHaaMeHTanbHbIM
BOMpocam feHexHon nonnTukn // Bonpocsl skoHomuku. 1999.
Ne 2.

lopbauesa T. A. TMoHsaTue CTENBNKOVHOB 1 aKTyalbHOE COCTOSI-
HUe pbiHKa cTabunbHbix MoHeT / T. A. Topbauesa // @uHaHcoBbIl
wypHan. — 2022. — T. 14, N2 1. — C. 126-139. — doi:https://
doi.org/10.31107/2075-1990-2022-1-126-139.

Fopbauesa, T. A. Lludposas santota ueHTpansHoro 6aHka. Onbit
asunatckux ctpaH / T. A. Topbauesa // bankosckue ycnyru. —
2024. — N2 2. — C. 30-38. — EDN EPDOXG.

Fopnos V.4. Havana nonntuyeckoit skoHomun.— CI16. : nn. Pro-
MuHa, 1862. T. 2.

Nnapuoros A. H. 3akoHomepHocTu muposoit uHdnsumm // Bo-
npocbl akoHoMukun. 1997. N2 2.

KapamanH H. M. 3anucka o apesHelt 1 Hosolt Poccuu. Mockea :
Hayka, 1991.

Kaccens . VHdnsumsa v BantoTHbl Kypc. Mockea : Dnbd-npecc,
1995.

Keirc [xk. Obuias Teopus 3aHATOCTM, NpoueHTa u geHer. — Mo-
ckea : [Nporpecc, 1978.

Keinc [pk. TpakTtaT o geHexHol pedopme. — Mocksa : JkoHo-
Muyeckas Mbicnb, 1925,



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

671.

62.

63.

64.

65.

66.

67.

Kniouesble NPUHLMNbI A5 CUCTEMHO 3HAYMMBbIX MIATEXHbIX CH-
cTem : oTyeT Pabouell rpynnbi o NPUHLMNAM W MPaKTUYECKUM
acnekTam niaTexHbix cuctem KomyTeTa no nnaTexHbIm v pacyeT-
HbiM cucTemam [ BaHk mexxayHapoaHbix pacuetos. basens, LLsei-
yapus. 2001. Anusaps. URL: https://cbr.ru/queries/unidbquery/
file/48362/70

Kocoit A.M. [leHexHas smMmccuna: CyLHOCTb, CBOWCTBA U ONTU-
maneHocTb // JeHbru v kpeant. 2001, N2 5.

Koueprun [1. A. BoaMOXHOCTW BantoTHOV MHTErpaLy B yCNoBUsX
uudposmsaLmMn geHexkHo-KkpeanTHbix cuctem [ [. A. Koueprun,
C. A. Angprownn, E. C. WWewykosa // IKO. — 2024. — N2 1
(595). — C. 132-149. — doi:10.30680/ECO0131-7652-2024-1-
132-149. — EDN FXPUXP.

Koueprunx [1. A. TepcnekTubl MexayHapOAHbIX pacieTos Ludpo-
BbIMYI BA/IIOTAMU LLEHTPasbHbIX GaHKOB Ha NNaTHOPMEHHO OCHOBE
B 3apybexHbix cTpaHax n Poccun [ [. A. Koueprun, C. A. Angpto-
wuH // BectHuk ViHctutyTa skoHomuku Poccuiickoin akagemun
Hayk. — 2024. — N2 6. — C. 156-185. — doi:10.52180/2073-
6487_2024_6_156_185. — EDN LQCJRN.

Koueprun [l. A. PbiHOK BUPTYanbHbIX BaNtOT U AeHEXHO-KpeanT-
Has NOMNTMKA: (IUHAHCOBbIE PUCKM, METOAbI PEryINPOBAHWS, LieNe-
Bble MmaHgaTel [ [1. A. Koueprun, C. A. Angprowun, E. C. LLewy-
kosa [/ Terra Economicus. — 2024. — T.22, N2 3. — C. 34-57. —
doi:10.18522/2073-6606-2024-22-3-34-57. — EDN HGLMAZ.
Koueprun [. A. TokeHn3npoBaHHble (h1HAHCOBbIE AKTUBbI: OCO-
6eHHOCTH, pUCKM 1 OMbIT opraHusauun obopota B Poccuu /
O. A. Koueprun, C. A. Anpgprownn, E. C. LLlewykosa // Poccuin-
CKMI 3KOHOMUYeCKni ypHan. — 2025, — N2 2. — C. 57-78. —
doi:10.52210/0130-9757_2025_2_57. — EDN KEGKLY.
Koueprun [. A. Liudpossie BanioTbl B byayLueit MOHETapHOW ci1-
cTeme: aHaNM3 KoHLenummn barka mexayHapoaHbix pacuetos / [1. A.
Koueprun, C. A. Anaprownt // Ceiomoit MeXayHapOAHbIN SKOHO-
Mudecknin cumnosnym — 2023 : maTepuanbl MeXayHapPOAHbIX Ha-
yUHbIX KOHbepeHLuit : X MexayHapogHOW HayYHO-MNPaKTUYecKom

285



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

68.

69.

70.

71.

72.

73.

74.

75.

76.

286

koHpepeHumn, XX MexayHapoaHoi KoHdepeHuumn, XXIX Mexay-
HapOAHOW HayuHo-MpakTuieckoln KoHdepeHuun, VIII MexayHa-
POAHOW Hay4HOW KoHdepeHumn, MexayHapoaHoi KoHpepeHLmn
MOoApIX yueHbIx-3koHomucToB, CarkT-leTepbypr, 20-22 anpens
2023 ropa. — Cankr-lletepbypr : OO0 «Ckudus-npuHT»,
2023. — C. 285-291. — EDN ECGKHO.

Kpacasuna J1. H, Muwuk B. 5. Perynnposanue nHpnaumm: mu-
POBOI OMbIT U poccuiickas npakTuka. Mockea : DrHaHCbI 1 cTa-
Tncrtuka, 2009.

KpacasuHa J1. H. TeHaeHUMM 1 nepcnekTVBbI pasBuTysS MeXayHa-
POAHbIX Ba/IOTHbIX OTHOLLEHUI B YCIOBYSAX r1obanusaumny u peru-
OHaNM3aLMN MUPOBOI SKOHOMWKM U BafitoTHas nonnTrka Poccun.
Mocksa : ®uHaHcosbIl yHuBepcuTeT, 2012.

Kpacasura J1.H. n ap. MexayHapoaHble BantoTHO-KpeanUTHbIe
v huHaHcoBble oTHowweHus. — Mocksa : FOpaiit, 2019.
Kpvisopyuko C.B. MnaTtexHsie cuctemsl : yuebHoe nocobue. Mo-
ckea : Mapket [1C, 2010.

Kpuctodep [. Yonnep. HoBbie ropr3oHTbI MnaTexHbiX HHOBA-
uun // BeicTynnenue Ha BoicTaBke Sibos 2025, ®pankdypT, lep-
manus, 29 ceHtsbps 2025 r. URL: https://www.federalreserve.
gov/newsevents/speech/waller20250929a.htm

Kpuctodep [x. Yonnep. TexHonornueckve goctmxeHus B cde-
pe nnaTexein : BbICTYJIEHWE HA CUMMO3uyMe Mo broKyenHy
B Ballomunre, Teton-Bunnuax, Batomunr, 20 asrycta 2025 r.
https://www.federalreserve.gov/newsevents/speech/files/
waller20250820a.pdf

Naspywun O.W. [leHbru, kpeaut, 6ankn. Mocksa : KHOPYC,
2007.

Mapkc K. Kanutan. Tom 1. — Mocksa : MspaTensctso nonntu-
ueckoit nuTepatypsbl, 1988.

MexayHapoaHbiii busHec nepes BbI30BaMU COBPEMEHHOCTH [
H. 1O. KonwHa, B. B. LLlanosanos, V. I'. Bragumuposa [v gp.]. —
Mocksa : MITIMO, 2026. — 310 c. — ISBN 978-5-9228-3038-6. —
doi:10.63861/3038-6



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

77.

78.

79.

80.

81.

82.

83.

84.

85.

86.

Munosuaos B. [. DviHaHCOBO-KpeANTHbIE OTHOLLEHNS B YCNIOBUSX
undpposoit skoromuku / B. [I. Munosungos, C. HO. Mepuesa. — Mo-
ckea : MTMIMO, 2024. — 179 c. — ISBN 978-5-9228-2836-9. —
EDN LNZTCC.

Munb [x. OcHoBbl nonuTuyeckoi akoHomun. Mocksa : lpo-
rpecc, 1980. T.2.

O6bsicHeHMe Cy Ty TPaHCTPaHMUHbIX MIATEXeN: POCT, MPobiembl, HOBbIE
TexHonorvm. URL: https://thepaypers.com/payments/expert-views/
cross-border-payments-explained-growth-challenges-new-technologies
Octpukos H. B. Lindposbie nHHOBAaLMOHHbIE SKOCUCTEMbI U KX
ponb B prHaHcMpoBaHuK vHHoBaumii B Poccun / H. B. OcTpu-
kos, C. FO. lMepuesa // Mup Hosolt skoHomukn. — 2025. — T. 19,
Ne 2. — C.126-133. — doi:10.26794/2220-6469-2025-19-2-126-
133. — EDN XLOCJA.

Masnos B.B. PerynvposaHue BantoTHbIX OTHOLLEHIN COBPEMEHHO-
ro kanutanuama. — Mocksa : MexayHapoaHbie oTHoweHus, 1977.
Mepuesa C.FO. CTenbKOUHDI: PUCKU U BO3MOXHOCTU A1t M-
poBoii hnHaHcosom cuctembl. — URL: https://russiancouncil.ru/
analytics-and-comments/analytics/steyblkoiny-riski-i-vozmozhnosti-
dlya-mirovoy-finansovoy-sistemy/

Mepuesa C. KO. BbicokoTexHonornuHas nnaTexHas NHAYCTpus
Poccum / C. FO. Mepuesa // BecThnk AnTaiickoii akafemmnm sKoHo-
muku v npasa. — 2025. — N2 6. — C. 150-155. — doi:10.17513/
vaael.4205. — EDN NEXVTC.

Mepuesa C. FO. TnobanbHas uudpposas BantoTa: MU 1n peanb-
HocTe / C. FO. Mepuesa // Mpobnembl HauroHanbHoO cTpaTerv. —
2021. — N2 2 (65). — C. 99-110. — doi:10.52311/2079-3359_
2021_2_99. — EDN TSHRIC.

Mepuesa C. FO. [JocTvkeHns nHaycTpun duHTexa Kak dakTop
skoHomuyeckoro pocta / C. FO. Mepuesa, A. CpnbHbiii // BecTHik
AnTaiickoll akafemMnn skoHoMuKy 1 npasa. — 2022. — N2 8-2. —
C. 273-284. — doi:10.17513/vaael.2377. — EDN RMLPYO.
Mepuesa C. KO. Kntouesble TpeH/abl pasBnTUS pocCcUicKoit nna-
TexxHow unayctpun [ C. FO. Mepuesa // BecThnk AnTalickolt aka-

287



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

87.

88.

89.

90.

1.

92.

93.

288

AeMUM 3KOHOMUKM 1 npasa. — 2023. — N2 5-1. — C. 123-128. —
doi:10.17513/vaael.2816. — EDN CUWDYZ.

Mepuesa C. KO. KntoueBble TpeHAbl pa3BUTUA POCCUINCKOM Nna-
TexxHol unayctpun / C. FO. Mepuesa // BectHuk AnTaiickoit aka-
AeMuy skoHoMuKuM 1 npasa. — 2023. — N2 5-1. — C. 123-128. —
doi:10.17513/vaael.2816. — EDN CUWDYZ.

Mepuesa C. KO. OcobeHHOCTN pOCCUIICKOTO pbiHKa L POBbIX du-
HaHcoBbix akTueos [ C. FO. Mepuesa // BecTHuk AnTaiickoit aka-
AeMuy skoHoMuKM v npasa. — 2024, — N2 8-2. — C. 314-319. —
doi:10.17513/vaael.3661. — EDN FMQDTD.

Mepuesa C. FO. MepcnekTuBHble HanpasneHus BHegpeHUs Lmndpo-
BbIX PeLLeHUI B poccuiickyto nnatexkHyto nHayctputo [/ C. FO. Mep-
uesa // AKTyasnbHble MpobieMbl SKOHOMUKM, YPaBIeHUs 1 NpaBa :
maTepuans! || MexayHapoaHo HayYHO-NpaKTUYecKol KoHdepeH-
umu, Joreuk, 18 anpens 2024 ropa. — [oweuk : [loHeuknin Ha-
LIMOHaNbHbIN TexHuueckunii yHusepcuteT, 2023. — C. 119-125. —
EDN GHHNNM.

Mepuesa C. KO. lNepcnekTrBbl pasBnUTVS NaPTHEPCKMX OTHOLLE-
Hun ctpan BPUKC 8 chepe uudposeix nnatexxeit / C. FO. TMep-
uesa, B. B. lpuropos // BecTHnk AnTalickol akafiemMum skoHoMu-
kv n npaea. — 2025. — N2 8-2. — C. 201-206. — doi:10.17513/
vaael.4291. — EDN DNTMJR.

Mepuesa C. FO. Moterunan creibnkonros ans ctpad BPVKC
Ha npumepe Kutas / C. FO. Mepuesa, . [. Fony6 // BecThuk
AnTaiickoli akaaemum sKoHoMuKn 1 npasa. — 2025, — N2 9-1. —
C. 128-134. — doi:10.17513/vaael.4315. — EDN HVQKCQ.
Mepuesa C. FO. MoTteHuyuan undposoro pybns ans TpaHcrpaHuy-
Horo B3aumogeiicTaus ctpad BPVIKC / C. HO. Mepuesa // BecTHuk
AnTalickoii akaaemunmn skoHomuku 1 npaea. — 2024. — N2 4-1. —
C. 132-136. — doi:10.17513/vaael.3341. — EDN VEBETS.
Mepuesa C. FO. MNpakTuyeckune acneKkTbl peannsaLn posHNYHbIX
onnann-nnatexen / C. FO. MNepuesa // BectHuk AnTaiickoii aka-
AeMu skoHoMmukm 1 npasa. — 2023. — N2 8-1. — C. 104-108. —
doi:10.17513/vaael.2943. — EDN YKQCFT.



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

94.

95.

96.

97.

98.

99.

100.

101.

Mepuesa C. FO. PassnTue pacueTHO-MNaTeXKHON MH(pPACTPYKTY-
pbl Poceniickonn Pegepaunu [ C. HO. Mepuesa // BectHuk An-
TalcKoll akafemMun skoHoMuKM 1 npasa. — 2024. — N2 9-2. —
C. 280-283. — doi:10.17513/vaael.3733. — EDN XSF)BH.
Mepuesa C. FO. CoBpemeHHble TpeH/pbl B pacyeTax 1 niaTexax
B cucteme ucnamckux dunarcos / C. FO. lMepuesa // BecTHuk
AnTalickol akafemMumn skoHomukm v npasa. — 2023. — N2 10-1. —
C. 91-96. — doi:10.17513 /vaael.2996. — EDN FOVSP].
Mepuesa C. FO. CopemeHHbie TpeHabl (UHAHCUPOBaHUS prHTe-
xa [ C. FO. Mepuesa, M. [1. Mepuesa // BecTHnk AnTaiickoi aka-
AemMnn sSKoHoMYUKK 1 npaea. — 2023. — N2 12-1. — C. 132-136. —
doi:10.17513/vaael.3145. — EDN OWXEVV.

Mepuesa C. FO. TpaHcdopmauums nnatexxHol cuctembl Poccun
B ycnosusix cankuuia [ C. FO. TMepuesa // BectHuk AnTaiickoit aka-
AemMnn SKoHoMYKK 1 npaea. — 2022, — N2 10-2. — C. 291-298. —
doi:10.17513/vaael.2462. — EDN FNQBHW.

Mepuesa C. KO. Ludposoit pybnb: noteHuunan v pucku /
C. }O. Mepuesa // Ynpasnenve aktvBamu — 2023: busHec-mogenu
B 3MOXY M3MeHeHs AenoBoro kammata. — Mocksa : VIHcTuTtyT npo-
6nem pbiHka Poccuiickolt akagemnn Hayk, 2023. — C. 79-84. —
EDN AGISLA.

Mepuesa C. FO. Lindposbie BantoTbl LeHTpasbHbIX 6aHKOB B Cy-
cteme mexayHapogHbix pacyetos / C. FO. MNepuesa // Bect-
HVK AnTalickol akajemun 3KOHOMUKM u npasa. — 2023. —
Ne 10-2. — C. 238-242. — doi:10.17513/vaael.3017. —
EDN KJBIOF.

Mepuesa C. FO. Lindposbie TexHONOrMM B MEXAYHAPOAHbIX (ui-
narcax / C. FO. Mepuesa. — Mockea : MITVIMO-YHusepcurTer,
2021. — 257 c. — ISBN 978-5-9228-2491-0. — EDN SNLFFP.
Mepuesa C. FO. Lindposbie TexHoNnorvnm B npoTnBogencTBmm He-
neranbHeim durarcoseim onepaumsm [ C. FO. Mepuesa // Lind-
pOBble TEXHOIOTUW 1 MPaBo : COOPHUK HayuHbIX TpyAos | Mex-
AYHAPOLHOW HayuHO-NPAKTUYECKON KOHbepeHLMn : B 6 ToMax,
KasaHb, 23 cenTabps 2022 roga / nog pepaxuueit V.P. bernwesa

289



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

102.

103.
104.

105.

106.

107.

108.

109.

110.

111.

112.

290

v ap.].— Kazawb : MosHanne, 2022. — Tom 3. C. 298-304. —
EDN SSJYKI.

Mepuesa C. FO. Lindposbie TexHonornm ans peanvsaumm pos-
HUYHbIX oHnaiH-nnatexken / C. FO. Mepuesa // Lindposbie Tex-
HOMOTUM 1 NPaBo : cbopHMK HayuHbIx Tpygos || MexayHapos-
HOW HayYHO-MPaKTNYeCKOW KoH(epeHuun : B 6 Tomax, KasaHb,
22 cenTsbps 2023 ropa. — KasaHb : MosHanne, 2023. — C. 87—
94. — EDN CYUCBE.

Mettn B. M3bparHbie paboTtbl. — Mockea : Ocb-89, 1997.
Muwmk B.A. Espo v gonnap CLUA. KoHkypeHuus v napTHep-
CTBO B yci0BUsix rnobanusauumn. Mocksa : Koncantbarkup, 2002.
MnaTexkHble, KAMPUHIOBbIE N pacyeTHble cucTembl B Poccun
(KpacHas krura banka mexayHapogHbix pacuetos) / baHk Poc-
cvm. 2011, Beinyck 29.

MnatoHosa V.H. BantoTHbil BEKTOP aHTUMH(ASLMOHHOM NOANMTU-
kn /[ Vndnaums v aHTumHpnsumorHas nonutrka 8 Poccun / nog,
pea. J1. H. KpacasuHoii. Mocksa : @viHaHcbl u ctaTtucTtuka, 2000.
Mpoekt OCHOBHbIX HanNpaBAeHU Pa3BUTUS GUHAHCOBOTO PbiH-
ka Poccuiickoin @epepauun Ha 2026 roa v nepuop 2027 n 2028
rogos. URL: https://www.cbr.ru/about_br/publ/onfinmarket/
Porogpd K. LieHTpobark He MoxeT 6biTb opakynom // Begomo-
ctu. 04.09.2007.

Pomanos 1. A. CTeibnkounHbl Kak rUHAHCOBas WHHOBALWS:
npobnembl u nepcnextuesl / 1. A. PomaHos, A. A. PomaHosa,
B. A. Mepenenkun // BectHnk Camapckoro rocygapcreeHHo-
ro skoHomuyeckoro yHusepcuteta. — 2024. — N2 2 (232). —
C. 59-68. — EDN QKEDIB. URL: https://vestnik.sseu.ru/view_
pdf.php?pdf=8329

Cabypos E., YepHssckuin A. Tpuunnbl Hennatexkent 8 Poccun //
Bonpocbi akonomukn. 2000. N2 6.

Cmut A. Vccnepoarue o npupoge v npuunHax boratcrsa Ha-
ponos. Mockea : ACT, 2022.

Cnucok obpaujatowmxcs creibnkonHos // DeFillama : canT.
URL: https://defillama.com/stablecoins



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

113.

114.

115.
116.

117.

118.

119.

120.
121

122.

123.
124.

125.
126.

127.

Crueen V. MupaH. mobanbHbit 13bbITOK cTeNbIKOVHOB: Mo-
CNeACTBUSA A8 AEHEKHO-KPEAUTHOW MOSNTUKK : BbICTYMIEHNE
B DKOHOMUYECKOM Kiybe Hbro—|7|opKa, Hbro—l7|opK, 07.11.2025.
URL: https://www.federalreserve.gov/newsevents/speech/
miran20251107a.htm

Crusen /1. MupaH. HemoHeTapHble pakTopbl 1 cooTBETCTBYOLLAS
AEHEXHO-KPEANTHASA MONINTUKA : BbICTYMEHVIE B DKOHOMUYECKOM
knybe Hoto-Vopka, Hbto-Mopk, 22.09.2025. URL: https://www.
federalreserve.gov/newsevents/speech/miran20250922a.htm
Crurnny, . KpyToe nuke. Mocksa : Skemo, 2011.

Tabop M. Xaoc 1 MHTErpupyemMocTb B HENMHENHON ANHAMUKE.
Mocksa : URSS, 2001.

Typyes V. b. MnatexkHbie cucTembl B yCNIOBSIX HOBOW peasibHOCTH /
L. B. Typyes, C. }O. lNepuesa. — Mocksa : AcnekT [Npecc, 2023.
Typuus yrkecTouaeT npasuia NPOBEPKU NCTOUHNKOB 1 Lienel ne-
pesopos = Turkey to Enforce New Crypto Transfer Rules, Limits
on Stablecoins. URL: https://cointelegraph.com

YnaHosa E.C. DddekTnBHas HaLuyoHaNnbHas nnaTexxHas cucrema
B YC/IOBUAX Pa3BUTUS LIMPPOBOI SKOHOMUKM : aBTOped. aunc. ...
KaHf. 5KoH. Hayk / [ocyjapcTBeHHbIN yHUBEPCUTET ynpaBieHus.
Mocksa, 2022.

YcockuH B. M. Teopuu aerer. — Mocksa : Meicnb, 1976.

. ®uwep W. lMNMokynatensbHas cuna aeHer. Mockea : ®uHaHcosoe

nspatensctso, 1925,

Ppuamer M. KonuvectserHas Teopus geHer. — Mocksa : Dnbd-
npecc, 1996.

Xabepnep I". MpoupeTarue n genpeccus.— Mocksa : UM/, 1960.
Xaliek ®@. YacTHble geHbr. — Mocksa : IHCTUTYT HaumoHanb-

HOW 3KoHOMUKM, 1996.

Xappuic J1. [lenexkHas Teopus. — Mocksa : [Nporpecc, 1990.
Xappog P. K teopuun akoHomuueckon guHamuku // Knaccnku
KenHcmaHcTBa. — MockBsa : IkoHomumKa, 1997. T. 1.

LLlapanos C. BymaxHeiit pybnb. — CI16. : Tun. ToBapuiecTsa
«ObuwecTteerHas nonbsa», 1895.

291



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

128.
129.

130.

131.
132.

133.

134.

135.

136.

137.

138.

139.

140.

292

LLnnos A. . Kyaa u otuero ncuesnn y Hac genbru? CI16., 1860.
LLivnos A. T1. O cpeacTsax K yCTpaHEHUIO HaLLNX SKOHOMUYe-
cknx n uHaHcosbix 3aTpyaHeruit. CI6. : Tun. @.C. Cywnn-
ckoro, 1866.

LLleronesa H.I'. MexxayHapoaHble pacueTsbl 1 BantoTHble onepa-
umn. — Mocksa : Mapket [1C, 2010. — C. 12.

BCG. Global Payments Report 2025. Boston, 2025.
Committee on Payment and Settlement Systems, Bank for
International Settlements;

CrossBorder Payments Market Sizing Data, FXC Intelligence,
2024.

PitchBook Analyst Note: Currency Crossroads: A Cross-Border
Payments Deep Dive; A glossary of terms used in payments and
settlement systems, July 2001.

Alexander S. Effects of a Devaluation: a Simplified Synthesis
of Elasticities and Absorption Approaches // The American
Economic Review. March 1959.

Balassa B. The Purchasing — Power Parity Doctrine: A Reappraisal //
The Journal of Political Economy. December 1964.

Bermanke B. Fedetral Reserve’s Exit Strategy. Testimony before the
Committee on Financial Services. U.S. House or Representatives.
Washington, DC. March 23. URL: www.federalreserve.gov/newse
ventsjestimonyjbemanke2010032Sa.htm.

Blinder A. and Solow R Analytical Foundations of Fiscal Policy
in: The Economics of Pubic Finance. Wash. : The Brookings
institution, 1974.

Brunner K. and Meltzer A. Liquidity Taps for Money, Bank
Credit and Interest Rates // The_Journal of Political Economy.
Vol. 76. N2 1. Jan.-Feb. 1968.

Cruz, W. H., J. Xu, P. Tasca, and C. Campajola (2024):
«No Questions Asked: Effects of Transparency on Stablecoin
Liquidity During the Collapse of Silicon Valley Bank,» arXiv
preprint arXiv:2407.11716. — URL: https://www.researchgate.
net/publication/382302567_No_Questions_Asked_Effects_of_



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

141.

142.

143.

144.

145.

146.

147.

148.

149.

150.

151.

Transparency_on_Stablecoin_Liquidity_During_the_Collapse_
of_Silicon_Valley_Bank

Davanzati B/ A Discourse upon Coins. URL: http://www.ecn.
bris.as.uk/het/davanzati/coins

Davidson P Endogenous money, production process, and
inflation analysis // The Money Supply in the Economic Process /
ed. by M. Musella and C. Panico. — Vermont : Edward Elgar
Publishing Co., 1996.

Decrypting Crypto: How to Estimate International Stablecoin
Flows. IMF Working Paper No. WP/2025/141. URL: https://
www.imf.org/en/Publications/WP/lssues/2025/07/11/Decrypting-
Crypto-How-to-Estimate-International-Stablecoin-Flows-568260
Engle R. and Granger C. Co-integration and error correction:
representation, estimation and testing // Econometrica. Vol. 55.
N2 2. March 1987.

Friedman M. A Monetary Theory or Nominal Income. Monetary
Theory and Monetary Policy in the 1970s / ed. by Clayton
G, Gilben J. Sedgwick R. Oxford? Oxford University Press, 1971.
Friedman M. A Theoretical Framework for Monetary Analysis //
Journal of Political Economy. Vol. 78. N2 2. March/April. 1970.
Friedman M. and Schwartz A. Monetary Trends in the United
States and the United Kingdom: Their Relation to Income,
Prices and Interest Rates, 1867-1975. Chicago : University of
Chicago Press, 1982.

Friedman M. and Schwartz A. Money and Business Cycles // The
Review of Economics and Statistics. Vol. XLV. Supplement. N 1.
Part 2. February 1963.

Friedman M. Monetary Policy: Tactics versus Strategy. The
Search of Money/ ed. by J. Dom and A. Schwartz. Chicago :
University of Chicago Press,1987.

Friedman M. The demand for money: some theoretical and empirical
results // The Journal of Political Economy. August 1959. Ne 4.
Friedman M. The Optimum Quantity of Money and Other
Essays. LNY Macmillan and Co. Ltd., 1969.

293



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

152.

153.

154.

155.

156.

157.

158.

159.

160.

161.

162.

163.

164.

165.

294

Gurley J., Shay E, Monty in a Theory of Finance. Wash. : The
Brooking Institution, 1960.

Guthbertson K. The Supply and Demand for Money. Oxford :
Basil Blackwell Lid., 1985.

Hamburger M. The demand for money by households, money
substitutes and monetary policy // Journal of Political Economy.
N2 6. December 1966.

Hansen A. Monetary Theory and Fiscal Policy. N.Y. : McGraw-Hil
Book.co., 1949.

Henckel T., Ize F., Kovanen A. Central Banking Without Central
Bank Money // Working Paper. WP/99/92.

Hendry D. Econometric Modelling with Cointegrated Variables:
an overview // Oxford Bulletin of Economics and Statistics
(Special issue). Vol. 48. N2 3. 1986.

Hicks J.A Suggestion for Simplifying the Theory of Money //
Economica, New series. February. 1935.

Joyce M., Tong M., Woods R. The United Kingdom’s Quantitative
Easing Policy: Design, Operation and Impact // Bank of England
Quarterly Bulletin. 2011. Q 3.

Judd J. and Scadding J. The Search for stable money demand
function: a Survey of the Post — 1973 literature // Journal of
Economic Literature. September 1982.

Keynes J. A Treatise on Money. London : Macmillan and Co.
Vol. I, 11. 1930.

Keynes J. The End of Laissez / Faire. L. : L and V. Woolf, 1926.
Klein M. and Nancy M. Explaining the Duration of Exchange Rate
pegs // Journal of Development Economics. December 1997.
Knell M., Stix H. Three Decades of Money Studies. Some
Differences and Remarkable Similarities. URL: http://www.
oenb.co at/workpaper/pubwork.htm

Kuttner K., Mosser P. The Monetary Transmission Mechanism:
Some Answers and Further Questions // Economic Policy
Review. May 2002. Vol. 8, N2 1. URL: www.ny.frb.org



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

166.

167.

168.

169.

170.

171.

172.

173.

174.

175.

176.

177.

178.

179.

Laidler D. Some Evidence on the Demand for Money // Journal
of Political Economy. 1966, vol. 74, issue 1, 55-68.

Lamber M, Stanton K. Opportunities and Challenges of the U.S.
Dollar as an Increasingly Global Currency: A Federal Reserve
Perspective // Federal Reserve Bulletin. September. 2001.

Law J. Money and Trade Considered with a Proposal for
Supplying the Nation with Money. 1705. URL: http://www.
socsci.mcmaster.ca/econ/ugem/3113/law/mon.txt

Lieberman Ch. The Transaction Demand for Money and Technological
Change // The Review of Economics and Statistics. N 3. 1977.
Locke J. Two Treatises of Government. URL: http://www.cepa.
newschool.edu/het/schools

Lucas R. Some International Evidence on Output-Inflation
Tradeoffs // The American Economic Review. June. 1973.

Lux T., Marchesi M. Scaling and Criticality in a Stochastic
Multiagent Model of a Financial Market // Nature. 1999. N2 397.
Mack R. The Direction of Change in Income and the Consumption
Function // The Review of Economics and Statistics. Vol. 30.
N2 4. November. 1948.

Macleod H. The Theory and Practice of Banking. L. : Longmans,
Green and Co. Vol. 1. 1923.

Masson P. Exchange Rate Regime Transitions // IMF Working
Paper. WP/00/134.

Mekzer A. Monetary Reform in an Uncertain Environment //
The Search for Stable Money / ed. By J. Dom and A. Schwanz.
Chicago : University of Chicago Press, 1987.

Melizer A. The Demand for money: the evidence from the time
series // The Journal of Political Economy. June 1963. N 3.
Miller M. and Orr D. A Model of the Demand for Money by
Firms // Quarterly Journal of Economics. August 1966. N2 80 (3).
Mishkin F. Monetary Policy Flexibility, Risk Management, and
Financial Disruption. URL: https://cederalresene.go/newserents/
spech/miskin208011 la.htm

295



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

180.

181.

182.

183.

184.

185.

186.

187.

188.

189.

190.

191.

192.

193.

296

Morgan E. The Theory of Flexible Exchange Rates //
The American Economic Review. June 1955.

Nickell S. Error Correction, Partial Adjustment and All That:
An Expository Note // Oxford Bulletin of Economics and
Statistics. Vol. 47. N2 2. May 1985.

Optimal Money Supply Rule // Journal of Political Economy.
Vol. 83. N2 April. 1975.

Patinkin D Keynesian Economics and the Quantity Theory Post-
Keynesian Economics / ed. by K.Kurihara. New Brunswick:
Rutgers University Pres, 1954.

Pertseva, S. Yu. Digital Transformation of the Russian National
Payment System / S. Yu. Pertseva // Digital International
Relations. — Singapore : Palgrave Macmillan, 2023. — P. 37-57. —
doi:10.1007/978-981-99-3467-6_3. — EDN CBCVWH.

Pesek R Determinants of the Demand for Money // The Review
of Economics and Statistics. November 1963. N2 4.

Pigue A. The Value of Money // The Quarterly Journal of
Economics. November. 1917, vol. 32, issue 1, 38-65.
Robertson D. Essays in Money and Interest. Manchester:
C. Nicholls and Co, 1966.

Robinson D. The Rate of interest // Economctrica. Vol. 19. April
195l.

Roubini N Why Central Banks Should Burst Bubbles www.
rgemonitor.com

Samuelson P. Theoretical Notes on Trade Problems Review of
Economics and Statistics. 1964. N2 23.

Schifer D., Zimmermann K. German Bad Bank Plan: Government
should Take over Toxic Assent at Zero Cost // DIW Berlin
Weekly Report. 2009. N2 13.

Self-organized Complexity in Economics and Finance / Sianley
H., Amaral L., Buldyrev S., Gopikrishnan P, Plerou V, Salinger M.
URL: www.onas.org/cgi/doi/10.1073/pnas.022582899. P. 2562.
Smithin J. Controversies in Monetary Economics: Ideas, Isues

and Policy. Brookfeld : Edward Elgar Publ., 1994.



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

194.

195.

196.

197.

198.

199.

200.

201.

202.

203.

204.

205.

206.

207.

208.

Soddy F. Wealth, virtual Wealth and Debt. L. : George Allen and
Unwin Lid, 1926.

Sprowl M. A Quick History or paper Money, 2000.

Sriram S. Survey of Literature on Demand for Money: Theoretical
and Empirical work with Special Reference to Error-correction
Models // IMF Working Papers. May 1999.

The future is (anything but) stable. Global payments report
2025 // Boston Consulting Group. September 2025

The Money Supply in the Economic Process, ed. by M. Musella
and pi Vermont: Edward Elgar Publishing Co., 1996.

The stable door opens: How tokenized cash enables next-
gen payments. URL: https://www.mckinsey.com/industries/
financial-services/our-insights/the-stable-door-opens-how-
tokenized-cash-enables-next-gen-payments

Tobin ] Liquidity Preference and Monetary Policy Review
Economic Statistics. May 1947. N¢ 2.

Tobin J. A Rejoinder // The Review of Economics and Statistics.
November 1948. Ne 4.

Tobin J. Commercial Banks as Creators of «Money» // Banking
and Monetary Studies / ed. by D. Carson. Homewood :
Richard D. Irwin Inc., 1963.

Tobin J. Liquidity Preference and Monetary Policy // The Review
of Economic Statistics. May 1947. N2 2.

Tobin J. Liquidity Preference as Behavior Towards Risk // The
Review of Economic Studies. Vol. XXV (2). February1958. N2 67.
Tobin J. The Interest Elasticity of Transactions Demand for Cash /
The Review of Economics and Statistics.Vol. 38. August. 1956. N2 3.
Tobin J. The Monetary Interpretation of History The American
Economic Review. N2 3.

Tsiang S. The Diffusion of Reserves and the Money Supply
Multiplier // The Economic Journal. June 1965.

Unlocking $120 billion value in cross-border payments : How
banks can leverage central bank digital currencies for corporates.
Oliver Wyman and J.P. Morgan analysis, 2021.

297



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

209.

210.

211.

212.

213.

214.

215.
216.

217.

218.

219.

220.
221.

222.
223.

224.
225.

298

Van den Heuvel S. Does Bank Capital Matter for Monetary
Transmission // FRBNY Economic. June 1978.

Vanderlint J. Money answers all things, 1734. URL: http://www.
socsci.mcmaster.ca/econ/ugem/3113/law/vanderlint/money
Walsh C. Using Monetary Policy to Stabilize Economic Activity.
Prepared for the Jackson Hole Symposium on Financial Stability
and Macroeconomic Policy, 20-22 August, 2009.

Washington DC, Appendix VII, Glossary.

Otuetbl komnanum KPMG 3a cootseTcTrytowmii nepuoa. URL:
https://kpmg.com/xx/en/what-we-do/industries/financial-
services/pulse-of-fintech.html

BIS statistics. URL: https://stats.bis.org/statx/srs/table/
CTA2?c=)P

OECD Data Explorer. URL: https://data-explorer.oecd.org
cls-group.com. URL: https://www.cls-group.com/products/
settlement/clssettlement

Financial Stability Board . URL: https://www.fsb.org/uploads/
P211024-1.pdf

URL: https://cbr.ru/Content/Document/File/156061/
Consultation_Paper_03112023.pdf

URL: https://ccaf.io/atlas/visualisation/graph?country_
field=inc_country&op_status=active&segments=ZiXO7jxnB9
&sort=segments,edate,ophq,leghq&sortBy=name&sortDesc=f
alse&year=2025

URL: https://coinmarketcap.com/ru/view/stablecoin/

URL: https://companies.rbc.ru/news/3ER9EeqfXV/otkryityie-
api-i-otkryityij-banking-shag-v-novoe-tsifrovoe-buduschee-
finansov/

URL: https://cryptocloud.plus/blog/finteh-priem-platezhey
URL: https://firecode.ru/blog/legacy-sistemy-i-kak-navesti-
poryadok-v-ustarevshih-tehnologiyah

URL: https://lawstrust.com/crypto/stablecoin#paragraph-7651
URL: https://oxapay.com/blog/ru/cHmkenne-TpaHzakumoHHbIx-
n3pepeK-c-n/



CI'II/ICOI-( NCTOYHNKOB U }'II/ITepaTypbl

226.
227.
228.
229.
230.
231.

232.
233.

234.

235.

236.

237.

238.

239.
240.
241.

242.
243.

244.

URL: https://pakhotin.org/economy/kak-finteh-menyaet-
finansovye-uslugi-i-platezhnye-sistemy/

URL: https://remittanceprices.worldbank.org/about-
remittance-prices-worldwide;

URL: https://stocklab.ru/finteh-v-rossii-2024-glubokij-analiz-
rynka-trendy-i-investiczionnye-perspektivy/

URL: https://www.audit-it.ru/news/others/1120548.html|
URL: https://www.bis.org/publ/othp47.pdf

URL: https://www.cips.com.cn/cipsenmobile/7242/7256/
34009/index.html

URL: https://www.cips.com.cn/en/index/index.html

URL: https://www.cls-group.com/products/settlement/
clssettlement/

URL: https://www.cnews.ru/articles/2020-06-23_mejnfrejmy_
navsegdapochemu_proekty

URL: https://www.congress.gov/bill/119th-congress/
senate-bill/1582/text

URL: https://www.congress.gov/bill/119th-congress/
senate-bill/1582/text

URL: https://www.esma.europa.eu/esmas-activities/
digital-finance-and-innovation/markets-crypto-assets-
regulation-mica

URL: https://www.finversia.ru/news/press-release/razvitie-
nebankovskikh-finansovykh-posrednikov-budet-klyuchevym-
dlya-ekonomiki-132330

URL: https://www.fsb.org/uploads/P211024-1.pdf

URL: https://www.if24.ru/banki-i-tsifrovaya-transformatsiya/
URL: https://www.kt-team.ru/blog/api-broker-architecture-
design-benefits

URL: https://www.CBN®T.com/products/CBUDT-gpi

URL: https://www.CBU®T.com/standards/iso-20022/
is0-20022-fags/implementation?utm

URL: https://www.CBU®T.com/standards/iso-20022/
is0-20022-fags/implementation

299



CI'II/ICOK NCTOYHNKOB U J'II/ITepaTypbl

245. URL: https://yakovpartners.ru/publications/the-future-
of-payment-systems/

246. URL: https://yakovpartners.ru/publications/the-future-
of-payment-systems/

247. Angell J. The Behavior of Money. N.Y. : McGraw-Hil Book Co,
1936.



ABSTRACT

Transformations of International
Settlement Relations

Pertseva Svetlana Yurievna

The monograph examines the evolution and genesis of modern
international settlement relations. It elucidates the current state

of theoretical and practical aspects concerning the functioning

of national and international payment systems. The determinants

of the development of the settlement and payment market are
analyzed, along with the impact of digital technologies and the
geopolitical factor on its transformation. Key trends and challenges in
the establishment of cross-border payments are explored. Particular
attention is paid to the development of Russia’s payment system,
which is undergoing significant changes both in its domestic and
external dimensions. The book is intended for researchers, lecturers,
postgraduate students, undergraduate students, and individuals
independently studying the issues of financial system transformation.

KEYWORDS:
International Settlements, Transformation of Payment Systems,
Digitalization, Cross-Border Payments

KJTFOYEBbLIE C/TOBA:
Mem,quapo,u,Hble pacqubl, Tpchcbopmau,m MAaTEXHbIX CUCTEM,
LLVI(*)pOBI/IZiaLI‘I/Iﬂ, TpchrpaquHue rnnaTexxm



HAYYHOE N3OAHWE

Mepuesa CeeTnana FOpbesHa

Tpchqooplvlau,m,q MEX/AYHaPOAHbIX
pacyeTHbIX OTHOLLEHUNI

MOHOIMPAOUNA

LLed-penaktop M.FO. OryHes

3asepytowas pepakuvein H.K. benseea

Beinyckatowmit pegaktop T.H. [lempoea

KomnbioTepHas BepcTka

1 xyfoxecTeeHHoe odopmnerne obnoxku E.B. Cydapesa
HoneuatHas noarotoska A.O. bupiokos

Moanucaro B nevats 18.05.2026. ®opmat 60x90 1/%'
Yen. neu. n. 19,0. Yu.-usn. n. 12,45, Taprntypa Ysabeau.
3akas Ne 3140

Nzpatensckuin gom MIMMMO
119454, Mocksa, np. Bepraackoro, 76
mgimo.ru/id; id@inno.mgimo.ru

OTneuataHo B NPOU3BOACTBEHHOM OTAEsE
WspaTtensckoro goma MITIMO

119454, Mocksa, np. BepHaackoro, 76
mgimo.ru/id; print@inno.mgimo.ru





